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0 YYEEHbLIN LIEHTP

CcyaHblil KanmUTaJI: CYIIHOCTh, HCTOYHHKH,
0CO0EHHOCTH

Cceyanblii kKarmran — 5TO JICHEKHBIM KalluTall, OTJaBa€MbIi B CCYY,
IIPUHOCSIIMA JI0X0/1 B (pOpME CCyTHOTO IIPOIICHTA.

OCHOBHBIE UCTOUYHUKHU o6pa3013amm CCYZHOI'O Karmraia:

1) neHeXHBIE KalluTaIbl, BDEMEHHO BBEICBOOOKIAIOIIMECS B IIPOLIECCE
KpPyroodopoTa IIpOMBIIUICHHOI'O KarmiTala (AaMOPTU3AIMOHHBIE OTUMCIICHUSI,
YacTh BBIPYUKHU OT peali3alliu PO, Ty KIUU, IIPETHa3HAUYECHHAsI Ha BBIILIATY
3apIUIaThl, IPUOOPETEHHUE CHIPHST, YaCTh IIPUOBUIH, IIpEeHA3HAUCHHAsI Ha
pacIMpeHUe OCHOBHOTI'O Karirasa),

2) JIeHe)KHBIE CpeJIcTBA HaceIeHusI, IIoOMeNaeMble B BUJIE BKIIaJI0B B KpeIUTHBIE
YUPEKICHUS,

3) BpeMEHHO ¢BOOOHBIE JEHEKHBIE CPEACTRA rocygapeTBa (IIPEBBITICHHUE
JIOXOJIOB Ha/I pacXoJaMu )
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O S4EHHbIN LLEHTP e

Oco0eHHOCTH CCYTHOI0 KAMUTAaJIa ¢

CCY/IHBIN KAITUTaJl — HTO KAIUTaI-COOCTBEHHOCTE B IIPOTUBOIIOIOKHOCTE
karmrany-GyHkimu. Korjia cey HbIN KarmmTall IepelaeTcss BO BPEMEHHOE
ITOJIb30BaHUE TIPOMBIIUICHHOMY WIIH TOPrOBOMY TIPS IIPHUSITHIO, COOCTBEHHOCTH Ha
KaImuTajl OTJACIISIETCS OT €ro (PYHKIIMOHUPOBAHUST, (PYHKITMOHUPY IO KaITUTAIT
ITPOJIETIBIBACT CBOM KPYTOOOOpOT B IPEIIIPUSITUM 3aEMIIMKA, a KaK KartuTall-
COOCTBEHHOCTBD Ta )K€ CyMMa CTOMMO CTH IIPUHA UICIKUT COOCTBEHHUKY CCY/IHOIO
Karmrasia, KOTOpoMy OHa JOJDKHA OBITH BO3BpaIlleHa 110 UCTEYEHUM CPOKa CCY/IbI,

CCY/IHBIN KarmmTall - 5TO KarMTall Kak ToBap. Karmran BHellIHe BBHICTYIIaeT B
KayecTBE CBOECOOPA3HOIO TOBApa, KOTOPBIA «IIPOJAETCs) OaHKaAMU ITIPOMBIITLICHHBIM
U TOPTOBBIM TIPS IIPUSITUSIM. FICTIONB30BaHUE OTIAHHOTO B CCY/IY JCHEKHOTO
KaItmTalla BRIpa)kaeTcsi B TOM, YTO IIPEIIIPUHUMATETH-3aEMIIMK ITOKYIIa€T Ha HETO
cpe/icTBa IIPOU3BOACTBA U pabOUyIO CHIIY U B pe3yJIbTaTe I10JIyYaeT IIPUObLIb.
Taxum oGpazom, morpeduTENIbHasE CTOUMOCTE KaltMTalla KaKk ToBapa OTIIMYaeTCs OT
IOTPEOUTETHFHONM CTOMMOCTH OOBIMHBIX TOBAPOB U 3aKIIIOYAETCSI B €r0 CII0COOHOCTH
IIPUHOCUTH IIPUOBUTEL. CCYIHBIN KalUTaI KaK TOBap UMEET 0COOYIO IIEHY — cCYOHblil
npoyeHn;
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7.3. CcyaHel KanuTal B (pOpMUPOBaH MM KpeauTa
, f = .‘:.‘\ x / /( 3y .

I'To BpemenHomy nipusHaky PCK genurca Ha:

- I_[eHE)KHblﬁ PBIHOK, Ha KOTOpPOM TIIpeJOCTaB/JIAOTCH

KpelruTbl Ha TIepro] OT HeCKOJIBLKHUX He/le/Ib OO0 OHOI'O

rozia;

- PHIHOK KaIlMTaJ/iIoB, Ha KOTOPOM J[eHe)XHble CcpecTBa
 BBIZIAIOTCS Ha Gosee [IMTe/bHbIe CPOKM:
OT To/la 710 TIATH JieT (PbIHOK Cpe/JHeCPOYHbIX KPeJUTOB )
15

OT TIATH U Oosee jieT (PbIHOK /I0J/ITOCPOYHBLIX KPeJJUTOB ).
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0 YYEEHbIM LeHTP re

CCYIHBIN KAITUTAJI: OCOBEHHOCTI.

ITO KanuTaji-codcrBennocts. Korna
CCY/IHBIM KaIMTaJ IIepeaeTcs BO
BPEMEHHOE I10JIb30BaHHE
IPOMBIIIIJICHHOMY HJIH TOPTOBOMY
NpeINpHUATHIO, COOCTBEHHOCTh Ha
KaIlUTall OTAEIIETCS OT €ro
(PYHKIIHOHUPOBAHHUS,

ITO KanMTaI Kak ToBap. Kanuran
BHEIIHE BBICTYIIAET B KaUyeCTBE
CBOEOOPa3HOTO TOBapa, KOTOPHIA
«IpoaeTcsi» GaHKaMU IPOMBIILIEHHBIM
M TOPTOBBIM IPEATPUATUSIM,

nMeeT ocodyio popmy

JIBHZKeHMA. JIeHBIH OTAAOTCS B CCYAY C
TeM, 4TOOBI 110 HCTEYCHUHU
OIIpe/IeJIEHHOTO CPOKa OHU OBbLIN
BO3BpAIlleHbl UX COOCTBEHHUKY €
IIPUPOCTOM— IIPOIEHTOM;

o

e

umeeT crierpigirdeckyio gpopmy
oTuyKAeHus - popmy ccyabl. Ceyna
OTJIMYAETCs OT KYIUIH-TIPOJIaXKH
OZITHOCTOPOHHMM IIepeMeIeHUEM
CTOMMOCTH: KaIlUTaJl CHayaJla [epexouT
TOJILKO OT KPEIUTOPA K 3a€MIIUKY, BO3-
BpPAT JKE €ro ¢ MPOIECHTAMU IIPOUCXOIUT
JIMIIb 110 UCTEUCHUHU OIIPe/IeJIEHHOTO
BPEMEHH,

HMeeT CIIOCOOHOCTH NMPHHOCHTH I0XO/L.
BozHukaeT BHIMMOCTS, YTO JIEHBI'H
00J1a/1a10T YyAe CHOM CII0COOHOCTBHIO K
CaMOBO3PACTaHHIO COBEPIIEHHO
HE3aBHCUMO Kak OT IIpoliecca
IPOU3BO/CTBA, TaK U OT Ipolecca
TOBApHOro OOpaIleHus: JICHbIH
HOPOXKJAIOT JCHBIH




Buel kanuraiia.
CCyJHBIN KallUTaJI U CCYAHBINA MPOLIEHT

CcyaHblii MPOIEHT — 4YacTh NpPUOABOYHONM CTOMMOCTH,
KOTOPYIO MPOMBIIIJIEGHHUKA M TOPrOBIBI  BBIHYKJCHbI
OTJaBaTh COOCTBEHHMKAM CCYJIHOTO KamuTana; Jd0XOJ
CCYJIHBIX COOCTBEHHMKOB Ha CBOM KalUTAaJl.

Hopma ccyaHoro npouenra (7 )

r=£-100%
K

R — ipuOBLIL CCYAHOTO MPEANPUHUMATEIIS;
K — BemmurHa CCyJHOTO Kamurasa.
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@OYHKUMHU PbIHKA CCYAHbIX KAIMMUTAJIOB

OO0cny>xuBaHUE TOBAPHOTO OOPAIICHUS YEPE3 KPEIUT.

AKKyMyTSILIMSI ICHE)KHBIX COCPEKEHUM NPEATPUSTUM,
HACEJICHUs, TOCYAAPCTBA, A TAK)KE MHOCTPAHHBIX KIIMCHTOB.

Tpauchopmanus JeHEKHBIX (POHAOB HEMTOCPEICTBEHHO B CCYAHBIN
KaImMTaJT ¥ UCITOJIb30BAHUE €0 B BUAEC KAITUTAIOBIOKCHUH 151
00CTy>KMBaHHUS IIPOLIECCA MPOU3BOICTBA.

OOGcy>xuBaHMUE TOCYJAPCTBA M HACEICHUS KaK HCTOYHUKOB
KanurTasa A1l TOKPBITUS TOCYIAPCTBEHHBIX U MMOTPEOUTETBCKHIX
Pacxoa0B.

YckopeHUE KOHLCHTPALUM U LICHTPAIU3ALMU KanyTasa,
COACHCTBHE 0OPA30BAHUIO MOITHBIX (PMHAHCOBO-IMPOMBILIJICHHBIX

TPYIIL
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ME)KPL‘FHOHJHL»HLM UEHTP KOMNETEMULUMN 0 quBHblﬂ ueHTp m
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[lomaluHee 3agaHue:

1) W3yunTb 1 3aKOHCNEKTMPOBATbL JIEKLUNOHHbIN
Martepuvan;

2) [NpuBectn npumep Ucnonb3oBaHUs CCYaHOIro
KanuTana npu popmMmMpoBaHUn cOOBCTBEHHOIO
ousHeca;
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